AccountancyAnnualplanner(2025-26)

Class-12
Units/Topics Learning outcomes
PartA:AccountingforPartnershipFirmsand AftergoingthroughthisUnit,the Preparationofcharts
Companies students will be showing

Unitl:AccountingforPartnershipFirms
Partnership:features,PartnershipDeed.

ProvisionsofthelndianPartnershipAct1932 in
the absence of partnership deed.

Fixed v/s fluctuating capital accounts.
PreparationofProfitandLossAppropriation
account- division of profit among partners,
guarantee of profits.

Past adjustments (relating to interest on
capital,interestondrawing,salaryandprofit
sharing ratio).

Goodwill:meaning,nature,factorsaffecting
and methods of valuation - average profit,
super profit and capitalization.
Note:Interestonpartner'sloanistobetreatedas a
chargeagainstprofits.

Goodwill: meaning, factors affecting, need for
valuation,methodsforcalculation(averageprofits,
superprofitsandcapitalization),adjustedthrough
partners capital/ currentaccount orby raising and
writing off goodwill (AS 26)
Unit2AccountingforPartnershipfirms-
Reconstitution

andDissolution.

ChangeintheProfitSharingRatioamong the
existing partners - sacrificing ratio,
gainingratio,accountingforrevaluationof
assets and reassessment of liabilities and
treatmentofreserves,accumulatedprofits
and losses. Preparation of revaluation
account and balance sheet.

Admissionofapartner-effectofadmission of a
partner on change in the profit sharing ratio,
treatment of goodwill (as per AS 26),
treatment for revaluation of assets and re-
assessmentofliabilities,treatmentoreserves,
accumulated profits and losses,
adjustment of capital accounts and
preparationofcapital,currentaccountand
balance sheet.

Retirementanddeathofapartner:effectof
retirement / death of a partner on change in
profit sharingratio,treatment ofgoodwill (as
per AS 26), treatment for revaluation of
assets and reassessment of liabilities,
adjustmentofaccumulatedprofits,losses

ableto:
statethemeaningofpartnership,
partnership
firmandpartnershipdeed.
describethecharacteristicfeatures of
partnershipandthecontentsof
partnership
deed.
discussthesignificanceof
provision of
PartnershipActintheabsenceof
partnership
deed.
differentiatebetweenfixedand
fluctuating
capital,outlinetheprocessand develop
the
understandingandskillof
preparation of
ProfitandLossAppropriation
Account.
developtheunderstandingand
skill of
preparationprofitandloss
appropriation
accountinvolvingguaranteeof
profits.
developtheunderstandingand
skill of
makingpastadjustments.
statethemeaning,natureand
factors affectin
goodwill
developtheunderstandingand
skill of
valuationofgoodwillusingdifferent
methods.
statethemeaningofsacrificing
ratio, gaining
ratioandthechangeinprofitsharing
ratio
among existing partners.
developtheunderstandingof
accounting
treatmentofrevaluationassetsand

PartnersCapitalAccounts
with
FixedCapitalMethodsand
Fluctuations Methods,
Profit and Loss
Appropriation
Account.
thatarerelevantfor
accounting;

To know the
provisions of the
Indian Partnership Act
1932 in case no
partnershipdeedexist.
Self made Worksheet
Calculationofnewprofit
sharing
ratio,S/R,G/Rthrough
story.

Self made Worksheet
SimilarQuestionwillbe
givenin

class for Practice.
ReferenceBooksand
questions
fromlastyearsboard
papers will

besolved




andreserves,adjustmentofcapitalaccounts
and preparation of capital, current account
and balance sheet. Preparation of loan
account of the retiring partner.

Calculationofdeceasedpartner’sshareof
profit till the date of death. Preparation of
deceased partner’s capital account and his
executor’s account.

Dissolution of a partnership firm: meaning
of dissolution of partnership and partnership
firm,typesofdissolutionofafirm.Settlement of
accounts - preparation of realization account,
and other related accounts: capital accounts
of partners and cash/bank a/c (excluding
piecemeal distribution, sale to a company
and insolvency of partner(s)).

Note:
(i)Iftherealizedvalueoftangibleassetsisnot
given it
shouldbeconsideredasrealizedatbookvalue
itself.
(ii)Iftherealizedvalueofintangibleassetsisnot given it
should be considered as nil (zero value).
(ii)Incase,therealizationexpensesarebornebya
partner,clearindicationshouldbegivenregarding
the
paymentthereof.
treatmentofgoodwillasperAS-26,treatment of
revaluation of assets and re-assessment of
liabilities, treatment of reserves and
accumulated profits, adjustment of capital
accounts and preparation of capital, current
account and balance sheet of the new firm.
explaintheeffectofretirement/deathofa
partner on change in profit sharing ratio.
develop the understanding of accounting
treatmentofgoodwill,revaluationofassets
and re-assessment of liabilities and
adjustment of accumulated profits, losses
and reserves on retirement / death of a
partner and capital adjustment.
developtheskillofcalculationofdeceased
partner's share till the time of his death and
prepare deceased partner's and executor's
account.

discuss the preparation of the capital
accountsoftheremainingpartnersandthe
balancesheetofthefirmafterretirement/ death
of a partner.

understandthesituationsunderwhicha partnership
firm can be dissolved.

developtheunderstandingofpreparationof
realisation account and other related

reassessmentofliabilitiesand
treatment of
reservesandaccumulatedprofitsby
preparing revaluation account and
balance
sheet.
explaintheeffectofchangein
profit sharing
ratioonadmissionofanewpartner.
develop the understanding and
skilloftreatmentofgoodwillasper
AS-26, treatment
ofrevaluationofassetsandre-
assessment of
liabilities,treatmentofreservesand
accumulated profits, adjustment of
capital
accountsandpreparationofcapital,
current
accountandbalancesheetofthe new
firm.
explaintheeffectofretirement/
death of a
partneronchangeinprofitsharing ratio.
developtheunderstandingof
accounting
treatmentofgoodwill,revaluationof
assets
andre-assessmentofliabilitiesand
adjustmentofaccumulatedprofits,
losses
andreservesonretirement/death of
a
partner and capital adjustment.
developtheskillofcalculationof
deceased
partner'ssharetillthetimeofhis
death and
preparedeceasedpartner'sand
executor's
account.
discussthepreparationofthe
capital
accountsoftheremainingpartners
and the
balancesheetofthefirmafter
retirement /
deathofa partner.
understandthesituationsunder
which a
partnershipfirmcanbedissolved.




accounts.

developtheunderstandingof
preparation of
realisationaccountandotherrelated
accounts.

PartB:FinancialStatementAnalysis

Unit 3 Financial statements of a Company:
Meaning,Nature,Usesandimportanceoffinancial
Statement.

Statement of Profit and Loss and Balance Sheet in
prescribed form with major headings and sub
headings(asperSchedulellltotheCompaniesAct,
2013)

Note:Exceptionalitems,extraordinaryitemsand profit
(loss) from discontinued operations are excluded.

FinancialStatementAnalysis:Meaning,
Significance Objectives, importance and
limitations.

ToolsforFinancialStatementAnalysis:

Cash flow analysis, ratio analysis.

Accounting Ratios: Meaning, Objectives,

Advantages,classificationandcomputation.

LiquidityRatios:CurrentratioandQuick
ratio.

SolvencyRatios:DebttoEquityRatio, Total
Asset to Debt Ratio, Proprietary Ratio and
Interest Coverage Ratio. Debt to Capital
Employed Ratio.

ActivityRatios:InventoryTurnoverRatio,

Trade Receivables Turnover Ratio, Trade
Payables Turnover Ratio, Fixed Asset
Turnover Ratio, Net Asset Turnover Ratio
and Working Capital Turnover Ratio.

Profitability Ratios: Gross Profit Ratio,
OperatingRatio,OperatingProfitRatio,Net
Profit Ratio and Return on Investment.

Theobjectivesare:
develop the understanding of
majorheadingsandsub-headings(as
per Schedule Il to the
CompaniesAct,2013)ofbalance
sheet as
pertheprescribednorms/formats.
statethemeaning,objectivesand
limitations
of financial statement analysis.
discussthemeaningofdifferent
toolsof
'financial statements
analysis'.statethemeaning,objecti
vesand
significanceofdifferenttypesof
ratios.
developtheunderstandingof
computation of
current ratio and quick ratio.
developtheskillofcomputationof
debt equity
ratio,totalassettodebtratio,
proprietary ratio
andinterestcoverageratio.
developtheskillofcomputationof
inventory
turnoverratio,tradereceivablesand
trade
payablesratioandworkingcapital
turnover
ratioandothers.
developtheskillofcomputationof
gross
profitratio,operatingratio,
operating profit
ratio,netprofitratioandreturnon
investment.

Self made Worksheet
SimilarQuestionwillbe
givenin

class for Practice.
ReferenceBooksand
questions
fromlastyearsboard
papers will

besolved

Unit4:CashFlow Statement
Meaning,objectivesBenefits,CashandCash

Equivalents, Classification of Activities and

preparation (as per AS 3 (Revised) (Indirect

Method only)

Note:

(i) Adjustmentsrelatingtodepreciationand

amortization,profitorlossonsaleofassets

including

investments,dividend(bothfinalandinterim)and

tax.

(ii) Bankoverdraftandcashcredittobetreatedas

AftergoingthroughthisUnit,the
students will
beableto:
statethemeaningandobjectives of
cash flow
statement.
develop the understanding of
preparationofCashFlowStatement
using indirect method
asperAS3with givenadjustments.

Analyzethecashflow
statement

of Project Report
Analyzethecashflow
statement




shortterm borrowings.
(iii)CurrentinvestmentstobetakenasMarketable
securities unless otherwise specified.




